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ftw Mwpra 

(<fftB»nrm*t) 
srcfrr 

20 1996 


T5&T.3TT. 366( 31 WPER Slfafrqif, 1949 (1949 10) ^ tOT 56 % TTC C*nsr) % RTO W! 45 ^ 

^ram (2) % 5RT 'SPm TPlR ^ WW VRI 45 ^’3WIT (1) % sflFffl £RT ^ 

arr^^rr ^ f*r?rrc "for faftfcs, sierra (fai* '4m tri t) 

24 1996 W 4i(dw *R #ft ^ 24 T5NTT, 1996 afo TO f^T ftWR 3lfaWH 31T?fa 'JFTift f, f^fT% 

arf b’W 4 4,31^ 4ft 4?t ^ (Vhi mu ^r*ft 4?r ^ir! hsrt 

f» qr ^mrf WT%3if*iwnFr^)T'fMt i96i %^(i«fn 

wfr iikt '5pqT r r 3 wl nfa sifamr "qr uRi^m mw ■qtff x fi T n i 


2. % 5 l(l 5! r «WH miqpIII 4E Pi^l '^ffr't' ftfT IH 3 s f4( ■6 «i 1 M 4*t 4T H1}4i|(t tyb *fl«IW ft'Jlof 4>t 

faflflA Tjqfgqftr % ftprr 4st$ wn 3T*rar aiflre mff forc, ft^fr grftpr ^r -iefl qitumff 4fair, 4ft fafat qflifriRi •yr are qHg*>iH^i 3T*rar 

4tff4fair, M4iK^Kifan +4 ]«hk niff «bVn,4?l<Pi^mf! 4>\ni3wn<nq'} sflr 3wn3R«n 

farsft w 4ft a^ppft 4iff 4fair 3T«raT 3i^Eft 4R4 t ^N>r 4^f 4farr swit u^n ^»i 3r«wr butr ^ m 

PiHf^na iT ir^r ^ afir ftcrt^an ^foqt -apuftqftf ai^rqftRt ami qartf :— 


(D #^r apqqT sR^rRron^'^'^R'RR'^H 2000 /- 

^ •SHftPE 


ufa % 2000/-1 
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('2) TIT ^WR 3TT^-3I«ffl %^5RT 3TT&T 'fc'WlW ^ TfR 

Tsrrtt -mma fw ^rift ^rm % i 

(3) 24^1 1996^3^1.3^^ g*ffiFT ^T %T* W*X $ftnit ^ Tlftl, Rlfr % ^ HlftlS 3 Wt, TR TT#!S R?f RT ^3R 

(4) TiRTR^TTR, ^ VBRi T ft 3TRRTTR%f^ W fa(< RR ~W& TT, STfor 3TRRT HWlO fr*?SET RI RRfr 

f*TOK T?ft R$ "JIT #*T R?t ffc^ T^fr ^ R?t TTqjFT ^ % tfafa 3 RTRT 3RR7RTT ift; 

RWt y^A, aTftFT3T«raTftTW?T%^m-£f1^T ^T^^^TJFT(-qf^2500/--W» ^ 3frf»Wift, TlTTSr^RTEt 

3^TfiT^ft'^TTTJTft | 

(5) t^HTR?^TRR, 'Pt^T^RT afft WET REEt fPTERTt ^R TftfaRRRft Tlt^Tiff; 3th 

(6) 1*Rft 3FR RR RT RT^ 'SET, Wt TFF R? *RR WFTft #T^T f*TRT? R RR^RT RTRH RRTT^ % ft 5 !?.RTTTT 3lPlRl4 

tf; 

RTsf % t^rft TJTF $T<?fer T#3f if jTOR^ 

3T*TRT'TUTTP 3TRfRR?‘^TlRTPTR RI Riltf RRR Tiff 1^ RRT ft afa i$ RK RT 
TRTT TRR 250 /-T?rR R RTR, lit *RR Rn4 R Tjaf RRlftR 1 tr 4 '$RT Tft ftlft«fl TR R aFJTftr # RUpt I 

3. %TffR THT>K Rflt^TKT TIT vft t f*F 3TftH*PH ^ RRftl % ^ETT :— 

(rt) m w^rff ifar ftHfaRsa afa wfW m r*rt, 3T«rf?i^ nftirt niRnfl iiftpjfMf 3?«rar arr yRi'jRprT % 

wl, TpranwPR, ami tjsrrt i& Ttfr-aimtfesi $*> % rt sttpptw fRTj %rRr ^ fa. rrrt tr#! 

ife 3T«PTT TSIRRT 3faf RT falft 3TT%OTW «?«FlO ^ T?T TH 3PTTT 3lflpif, ^STt 

arfVw'H aTT^fr % i?Hmt ^ ^ -?nfpj t?T ^ #i 'mrift 3KFPfr % %r STraWTr iff i 

(is) wnfy ifa t^t ■'["itea w^tfiFiT % tRT'jTTRf ^ fe. ^r«m tTrft 3^ % Tim Tsnry 

■qcii'l T^t' aigriftT ^ '*llipfl I 

TTg W 3TI^ TPI tJ^TT 3IRRTlff ^ f^^ %• TTl TW % t^I ^ Tf^ ^<141^3 

^- aiN^rcT q ^ tR. artTOTf^ft set •fy ^ fr #t it 3imt 3TT?q^T tr-it g>n.% <hi^i gro FPTijwTnfl 

Tfrr 4<+i ski ttrt r<V)4( ti tut ^ i 

(TJ) TnjWFlft^fa), TT jfWf T5t, 3T^T^^^?«h5TR'«>4fel%3T5ft*ITT^fRT^% T TT ) Tf^ 

^iraiTA*a(;-a^-3TTitfkqf-qr^ STswunfjTnrt 3I*T®fT Tftfttfferff ftTTfr I 

(R) TR5RT& #*■ ^1 WT 3TW TjRpjfyPjf TW l^ft TIT Wft sPF 3T*TTT aftTT^TO % 'PK«ft, 

5 TO«IT^I^ Tisft T^y TT^.^ PHHRrlfiafl RTTRf ^T'Stf aWTI ^ R^TT :— 

(1) fTTft RjiT^ if, RFt 7mrfWl^ T!TTmf RT IgnTOlfaff RK?ft Wfr TW Wit t=f> 5KI f*HI Til WTRJt'^ '?! 

3fR 

■ (2) -cfTT^ ^f, aHPTRT^ a3«n!n -^f^PT ST^TTtff ^r 3T«nTT ^T 3T3qTiff ^ 

Rt 3Tftre*FPT an^T % 3PT^t iy%^Ttn?y'RT , i«yy,^^' : 3iy ^ aTfRTT ^t, tttt tm aftr TTfd^RTry tt RTfSn % ^ tw 

t^TT I 


[U 1 (18)/9S-R^y] 

■g«fk afynm, TrnfTr 
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MINISTRY OF FINANCE 
Department of Economic Affairs 
Banking Division 

ORDER 

New Delhi, the 20th May, 1996 

S.O. 366 (E).—In exercise of the powers conferred by sub-section (2) of Section 45, read with clause (zb) of Section 
56 of the Banking Regulations Act, 1949 (10 of 1949). The Central Government, after considering the application made by the 
Reserve Bank of India under sub-section (1) of the said section 45, hereby makes an order of moratorium in respect of the 
Navdeep Co-operative Bank Ltd., Ahmedabad (hereinafter referred to as the Co-operative Bank), for the period from close 
of business on the 24th May, 1996 upto and inclusive of the 24th Novermber, 1996 staying the commencement or continuance 
of all actions and proceedings against the Co-operative Bank during the period of moratorium, subject to the condition that such 
stay shall not in any manner prejudice the exercise by the Government of Gujarat of its powers under the Co-operative Societies 
Act, 1961. 

2. The Central Government hereby directs that during the period of the moratorium granted to it, die Co-operative 
Bank shall not, without the prior permission in writting of the Reserve Bank of India, grant any loan, make or renew any 
advance, alienate or dispose of any assets of the bank, incur any liability, made any investment or make or agree to incur any 
liability, make any investment or make or agree to make any payment, whether in discharge of its liabilities or obligations or 
otherwise, or enter into any compromise or arrangement, except making of payment, or incurring of expenditure, as the case 
may be to the extent and in the manner provided hereunder :— 

(i) Out of the balance in every savings bank or current account or in any other deposit account, by whatever name 
called, a sum not exceeding Rs. 2000/-. Provided that the sum total of the amount paid in respect of the accounts 
standing in the name of any one person (and not jointly with that of any other person) does not exceed Rs. 2000/. 

Provided further that no amount shall be paid to any depositor who is indebted to the Co-operative Bank in any 
way; 

(ii) the amounts of any drafts or pay order or cheques issued by the Co-operative Bank and remaining unpaid on the 
date on which the order of moratorium comes into force; 

(iii) the amount of bills received for collection on or before the 24th May, 1996 whelher realised before, on or after 
that date; 

(iv) any expenditure which has necessarily to be incurred in connection with any suits or appeals filed by or against, 
or decrees obtained by or against, the Co-operative Bank, or for realising any amount due to it : 

Provided that if the expenditure in respect of each such suit or appeal or decree is in excess of Rs. 2500/- the 
permission in writing of the Reserve Bank of India shall be obtained before the expenditure is incurred; 

(v) the amount of premium payable to Deposit Insurance and Credit Guarantee Corporation; and 

(vi) any expenditure on any other item in so far as it is in the opinion of the Co-operative Bank necessary for carrying 
on the day-to-day administration of the Co-operative Bank: 

Provided that where the total expenditure on any item in any calendar month exceeds the average monthly 
expenditure on account of that item during the six calendar months. Preceding the order of moratorium, or where 
no expenditure has been incurred on account of that item during the said period and the expenditure on such item 
exceeds (he sum of Rs. 250/- the permission in writing of the Reserve Bank of India shall be obtained before the 
expenditure is incurred. 

3. The Central Government hereby also directs, that, during the period of the moratorium granted to it, the 
Co-operative Bank. 

(a) may make the following further payments, namely, the amounts necessary for repaying loans or advances granted 
against Government Securities or Other securities to the Co-operative Bank by the Government of Gujarat or the Gujarat State- 
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Co-operative Bank Ltd., or Ahmedabad District Central Co-operative Bank Ltd., or the State Bank of India or any of its subsi¬ 
diaries or by any other bank and remining unpaid on the date on which the order of moratorium comes into force; 

(b) may operate its accounts with the Gujarat State Co-operative Bank Ltd., or with any other bank for the purpose of 
making the payments aforesaid; Provided that nothing in this order shall be deemed to require the Gujarat State Co-operative 
Bank Ltd., or such other bank to satisfy itself that the conditions imposed by this order are being observed before any amounts 
are released in favour of the Co-operative Bank; 

(c) may return any bills which has remained unrealised to the persons entitled to receive them on a request being made 
in this behalf by such persons, if the Co-operative Bank has no right or title to, or interest in such bills; 

(d) may release or deliver goods or securities which have been pledged, hypothecated or mortgaged or otherwise 
charged to it against any loan, cash credit or overdraft, in the manner and to the extent— 

(i) in any case in which full payment towards all the amount due from the borrower or borrowers, as the case may 
be has been received by the Co-operative Bank, unconditionally; and 

(ii) in any other case, to such an extent as may be necessary or possible, without reducing the proportions of the 
margins on the said goods or securities below the stipulated proportions, or the proportions which were main¬ 
tained before the order of moratorium came into force, whichever may be higher. 

[F. No. 1(18)/95-AC] 
SUDHIR SHRIVASTAVA, Dy. Secy. 
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